I 4. ST.u.- 33004/99 REGD. No. D. L.-33004/99

Che Gazette of India

Y.5M.-8).0e.-31.-19102020-222545
CG-DL-E-19102020-222545

T
EXTRAORDINARY
AWM II—Evs 3—39-Tve (ii)
PART II—Section 3—Sub-section (ii)

TR & TSI
PUBLISHED BY AUTHORITY

T. 3245] 7% TaeetT, AT, SIREY 19, 2020/30f99wT 27, 1942
No. 3245] NEW DELHI, MONDAY, OCTOBER 19, 2020/ASVINA 27, 1942

IEREEIED]
(Trsre fawmn)

I LT
e faeett, 19 srFqEE, 2020

[sraT]

F.3M. 3660 (37) .— FxIT TLFHIY, A 79, 1962 F =7 107+ & 3uf=aH (1) F g F a1

e AT ATSHTT 1961 (1961 FT 43) T &7 927 il ITLTT (2) F A6 T FIT & TRAT &
TART Fd g0 A AT FLAT & 1o SFA SATATTAR o0l &7 92T Al 2T et o= 47 37 a8

T B 9 daeee i aq-a9 A7 fafafdse o3 aa-a7 areqias &9 F gl g, & a1+ dd¥ A AT &
oI aeadT & U Siaerd v a9t ATt § 9 Tiaerd & 9w a8t grar g 59 o § a8 1o ™ 1w
AT Fm-aq A7 fafafdse =i am-a9 amwatas &9 F gan g, #r w7 [givor ad 2020-2021 F o0
ATF e HoF HHAT STUAT|

TSEHL (- TH ATAGAAT & TS & (70 T ST AT AT 7T & IT AqULNT -2 7 AT
T -4 | g ST A foriad 9rat &0 927 FaT g, ST -

(i) I AT @ AT ARG UH AT KT TIATATEAT F G qof AN 7 ST Traerd a1 IaE
T ar, T
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(ii) TF AT AT SO ATE STTTH AT AT UHT AT TATATSTT & ST [ashl 7 a7 Traerd 1
I FH I

[srfere=AT &. 83/2020/%T. ®. 500/1/2014-TdU-11]
E=raT o T, SrEY qig

MINISTRY OF FINANCE
(Department of Revenue)
NOTIFICATION
New Delhi, the 19th October, 2020
[INCOME-TAX]

S.0. 3660 (E) .—In exercise of the powers conferred by the third proviso to sub-section (2) of section 92C
of the Income-tax Act, 1961 (43 of 1961)(hereinafter referred to as the ‘said Act’), read with proviso to sub-rule (7) of
rule 10CA of the Income-tax Rules, 1962, the Central Government hereby notifies that where the variation between
the arm’s length price determined under section 92C of the said Act and the price at which the international
transaction or specified domestic transaction has actually been undertaken does not exceed one per cent. of the latter
in respect of wholesale trading and three per cent. of the latter in all other cases, the price at which the international
transaction or specified domestic transaction has actually been undertaken shall be deemed to be the arm’s length
price for assessment year 2020-2021.

Explanation.- For the purposes of this notification, “wholesale trading” means an international transaction or
specified domestic transaction of trading in goods, which fulfils the following conditions, namely:-

(1) purchase cost of finished goods is eighty per cent. or more of the total cost pertaining to such trading
activities; and

(i1) (i1) average monthly closing inventory of such goods is ten per cent. or less of sales pertaining to
such trading activities.

[Notification No. 83/2020/F. No. 500/1/2014-APA-1II]
RUCHIKA SHARMA, Under Secy.
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